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ISUBHASH SILK MILLS LIMITED I I I I 

CASH FLOW STATEMENT AS ON 31ST MARCH 202~ 
1Dursuant to R""ulation 33C311<J1 of the SEBI LODR R""ulatlons, 2015 Rs. In lakhsl 

March,2020 March,2019 
IAuditedl I Audited I 

Rupees Rupees Ruoees Ruoees 
A Cash Flow From 0Deratina Activities 

Net Profit/(Loss) Before Tax 28.48 14.27 
Adjustments: 
Depreciation 52.56 54.67 
Interest Charged 16.95 24.63 
~rofit on :;ale 01 Assets 0 0 - Interest Received 0 69.51 0 79.30 
Oo aratlng Profit Before Working Caoital Chanaes 98.00 93.57 
Ad ustments: 
Inventories 0.04 C0.16 
S.!:!.!!:!ry Debtors (68.81 • (47.15 
Loans and Advances (0.68) 2.66 
Trade Payable 13.90 I (73.35l l (56.78 (101.42 
Cash Generated From Operations 24.84 {7.86 
Interest Charged (16.95 {16.95) (24.63 24.63 
Net Cash From Ooeratina Activities 7.69 32.49 

B Net Cash From Ooeratina Activities 
Cash Flow From lnvestl n~ Activities 
Sale of Fixed Assets . . 
Dividend Received . . . . 

I Net Cash Used in lnvestina Activities I . I . 

c Cash Flow From Financina Activities 
Loan Reoaid 2.97 41 .03 ' 
Loan Taken . 2.97 . 41.03 
Total Of A+B+C I 10.67 I 8.54 
Cash and Cash Equivalents Openina {50.33ll 141.78)\ 
Cash and Cash Eauivalents Closina 60.99 10.67 50.331 8.54 

For and on behalf of the Board 
Subhash Silk Mills Limited . """'-
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- - ~ ' .':'· "/ 
, 

\ ' . ,.. . 
• ' ' ....... . -

Dhiral Mehra l ~· ··'. ; j. . --If lace: Mumbai Mananlna Director & CCO . "·" 
Date: 30th June,2020 DIN No · 01409010 . r 
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To. 

Listing Department, 

BSE Limited, 

Phlroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai 400001 

Ref.: Company Code No. 530231 

June 30, 2020 

Sub.: Submission of Auditors Report as per Regulation 33 of SEBI (listing Oblisations and 

Disclosure Requirements) Regulations 2015 for the quarter and Year ended March 31, 2020 

With reference to captioned matter, kindly find enclosed herewith Auditors Report In terms of 

Regulat ion 33 of SEBI (listing Obligatlons and Disclosure Requirements) Regulations 201S for the 

followlng period: 

I QUARTER ANO YEAR ENDED I MARCH 31, 2020 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours Faithfully, 

For Subhash Silk Miiis ltd., 
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Managing Director & cco- · 
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ICA 
CHARTERED ACCOUNTANTS 

avind Prasad: B.Cam, FCA Nikhil Parmar: B. Cam, ACA 
Mob No: 9594904611 

E-mail. nikhil@cagovind.com 

Mob No.:9869441724. E-mail: govind _ aggarwal@hotmail.com 
Mob No.:93200!7276. E-mail: govind@cagovind.com 

TO THE MEMBERS OF 
SUBHASH SILK MILLS LTD. 

INDEPENDENT AUDITOR'S REPORT 

I. Report on the Audit of the Standalone F inancial Statements 

1. Qualified Opinion 

We have audited the accompanying Standalone Financial Statements of SUBHASH 
SILK MILLS LTD. ("the Company"), which comprise the Balance Sheet as at March 31, 
2020, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on 
that date, notes to the financial statements, and a summary of the significant 
accounting policies and other explanatory information (hereinafter referred to as "the 
Standalone Financial Statements"). 

In our opinion and to the best of our information and according to the explanations 
given to us, except for the effects of matters described in the basis for qualified opinion 
section of our report, the aforesaid Standalone Financial Statements give the 
information required by the Companies Act, 2013 ("the Act") in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in [ndia, of the state of affairs of the Company as at March 31, 2020, 
the profit and total comprehensive income, changes in equity and its cash flows for the 
year ended on that date 

2. Basis for Qualified Opinion 

As per the note no 2(i) : Retirement Benefits of the notes forming the part of the 
financial statements the company provides for gratuity on cash basis instead of 
actuarial valuation, which is not as per the requirements of IND AS 19: Employee 
Benefits prescribed under section 133 of the Companies Act, 2013. 

We conducted our audit of the Standalone Financial Statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs) . Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our 
report,. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant lo our audit of the financial statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the a udit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Standalone Financial 
Statements. 

3. Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Standalone Financial Statements of the current period. 
These matters were addressed in the context of our audit of the Standalone Financial 
Statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined the matters described below to 
be the key audit matters to be communicated in our report. 

Off: 3-8. 2nd Floor. Malhotra Hause. Opposite GPO. Fart. Murnbai-40000!.Tel.. 022-2265m4/4970l533. 



Revenue Recognition under IND AS 
115: Revenue from contract w ith 
customers: Rental Income 
The company has let-out its warehouse 
to various tenants under leave and 
license agreement 

We identified revenue recognition of 
rental income s a Key Audit Matter 
since: 

a. the major income of the company is 
through the rental income 

How our audit assessed the key matter 

Our audit procedures on revenue 
recognized from fixed price contracts 
includes: 
• Obtained an understanding of the 

system processes and controls 
implemented by company for recording 
and computing revenue. 

• Analyzed various leave and license 
agreement with the various tenants 

• With regards to information technology: 
o Assessed the IT environment which 

the business system operates in and 
tested the system controls over 
which the revenue is recognized; 

o Tested IT controls over 
appropriateness of cost and revenue 
reports generated by the system; 

o Tested controls pertaining to 
allocation of resources and 
budgeting systems which prevent 
unauthorized recording or changes 
to costs incurred and controls 
relating to the estimation of contract 
costs required to complete the 
respective projects 

4. Information Other than the Standalone Financial Statements and Auditor's 
Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board's Report including Annexures to Board's 
Report, Business Responsibility Report, Corporate Governance and Shareholder's 
Information , but does not include the Standalone Financial Statements and our 
auditor's report thereon. Our opinion on the standalone financial statements does not 
cover the other information and we do not express any form of assurance conclusion 
thereon 

In connection with our audit of the financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone Financial Statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information; we are required to report that fact. 
We have nothing to report in this regard . 

Management's Responsibility for the StaJ].dalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to tlte preparation of these Standalone Financial 
Statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, changes in equity and cash flows of the 



Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, 
whether du e to fraud or error. 

In preparing the Standalone Financial Statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial 
reporting process. 

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

ii) Obtain an understanding of internal fmancial controls relevant to the audit 
in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the 
operating effectiveness of such controls 

iii) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management 

iv) Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. 

' If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone 



Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or cond itions may 
cause the Company to cease to continue as a going concern 

v) Evaluate the overall presentation, structure and content of the Standalone 
Financial Statements, including the disclosures, and whether the 
Standalone Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation 

C. Materiality is the magnitude of misstatements in the Standalone Financial 
Statements that, individually or in aggregate, makes it probable that the 
economic decisions of a reasonably knowledgeable user of the Standalone 
Financial Statements may be influenced. We consider quantitative materiality 
and qualitative factors in 

i) planning the scope of our audit work and in evaluating the results of our 
work; and 

ii) to evaluate the effect of any identified misstatements in the Standalone 
Financial Statements. 

D. We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during 
our audit. 

E . We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

F. From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Standalone Financial Statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication 

II. Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

A. We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit 

B. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the relevant books of 
account 

D. In our opinion, the aforesaid standalone financial statements comply with the 
Ind AS specified under Sectiorl 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules,2014 



E. On the basis of the written representations received from the directors as on 
March 31, 2020 taken on record by the Board of Directors, none of the directors 
is disqualified as on March 31, 2020 from being appointed as a director in terms 
of Section 164 (2) of the Act. 

F. With respect to the adequacy of the internal financial controls with reference to 
financial statements of the Company and the operating effectiveness of such 
controls, refer to our separate Report in "Annexure B". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the 
Company's internal fina ncial controls with reference to fina ncial statements. 

G. With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 
In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its directors 
during the year is in accordance with the provisions of section 197 of the Act. 

H. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according to the 
explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its 
financial position in its Standalone Financial Statements 

ii) The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term 
contracts including derivative contracts 

iii) There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company. 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" 
a statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place : Mumbai 
Date: 3o lb\ L.o-W .. 



ANNEXURE 'A' TO THE AUDITORS' REPORT 

The Annexure referred to in our report to the members of SUBHASH SILK MILLS LTD. for the 
year ended 31st March, 2020. 

On the basis of the information and explanation given to us during the course of our audit, we report 
that: 

1. (a) The company has maintained proper records showing full particulars including 
quantitative details and situation of its fixed assets. 

(b) The Company has physically verified certain assets during the period in accord with a 
p rogramme of verification, which in our opinion provides for physical verification of the 
fixed assets at reasonable intervals. According to the information and explanations 
given to no material discrepancies were noticed on such verification. In our opinion 
fixed assets have been properly dealt with in the books of accou nts. 

(c) In our opinion and according to the information and explanations given to us in ou r 
opinion and according to the information and explanations given to us, the title deed of 
the immovable properties of the company are held in the name of the company. 

2 . In respect of its inventories, in our opinion and according to the information and explanations 
given to us, the management at reasonable intervals has physicaJly verified the inventory and 
no material discrepancies were noticed on physical verifications. 

3 . The company has not granted loans secured or unsecured to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 189 of 
the Companies Act, 2013, thus this clause is not applicable 

4. In respect of loans, investments, guarantees, and security, the company has not granted loan, 
made investment or provided security during the year under consideration thus provisions of 
section 185 and 186 of the Companies Act, 2013 is not applicable. 

5 . In our opinion and according to the information and explanation given to us, the company has 
not accepted deposits from the public as per section 73 to 76 or any other relevant provisions 
of the Companies Act, 2013, thus this clause is not applicable 

6. Maintenance of cost records has not been specified by the Central Government under sub­
section (1) of section 148 of the Companies Act, 2013. 

7 (a) The company is regular in depositing undisputed statutory dues including provident 
fund, Employee's state insurance, income-tax, sales-tax, service tax, duty of customs, 
duty of excise, value added tax, cess and any other statutory dues to the appropriate 
authorities. 

(b) Dues -0f income tax or sales tax or service tax or duty of customs or duty of excise or 
value added tax have been deposited on time there is no dispute is pending on the part 
of company. 

8. The company hasn't taken any loans or borrowed any money from financial institution, bank, 
Government or raised money through debentures, thus this clause is not applicable. 

9. The company hasn't raised any money by way of initial public offer or further public offer 
(including debt instruments), thus this clause is not applicable 

10. To the best of our knowledge and belief and according to the information and explanations 
given to us, no fraud on or by the Company was noticed or reported during the period. 



12. Company is not a Nidhi Company, thus this clause is not applicable 

13. All transactions with the related parties are in compliance with sections 177 and 188 of 
Companies Act, 2013 where applicable and the details have been disclosed in the Financial 
Statements etc. as required by the applicable accounting standards; 

14. The company hasn't made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year, thus this clause is not applicable 

15. The company hasn't entered into any non-cash transactions with directors or persons 
connected with him, thus this clause is not applicable 

16. The company is not a banking company thus this clause is not applicable 

Place: Mumbai 
Date : ~al~ \ "l <:> L-o 

For Govind Prasad and Co 

Chartere~;::nts 

~~ad) 
PARTNER 
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ANNEXURE 'B' TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SUBHASH SILK MILLS 
LTD. ("The Company") as of 31 March 2020 in conjunction with our audit of the financial statement s 
of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('ICAil These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an op1mon on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, issued by !CAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed . risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail , accurately and fairly refl~ct 
the transactions and dispositions of the assets of the company; (2) provide reasonable asp 6<eo~ 

that transactions are recorded as necessary to permit preparation of financial state~ s in % 
accordance with generally accepted accounting principles, and that receipts and expendit of t~\ • 
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company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material 
effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Re porting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2020, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Place: Mumbai 
Date : :So\ 6 l 20 '20 
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ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Standalone Annual Audited Financial Results 

                                (Rs. in Lakhs) 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 

 Sr. 
No. 

Particulars Audited Figures 
(as reported before 

adjusting for 
qualifications) 

 

Adjusted Figures 
(audited figures 

after adjusting for 
qualifications) 

I 1 Turnover / Total income 
 

224.56 The effects of the 
Qualification 

cannot be 
Quantified hence 

the adjusted figures 
cannot be 

ascertained. 

 2 Total Expenditure 
 

196.08 

 3 Net Profit/(Loss) 
 

 
28.48 

(29.83) 
 4 Earnings Per Share 

 
(0.70) 

 5 Total Assets 
 

1565.66 

 6 Total Liabilities 
 

625.84 

 7 Net Worth 
 

939.83 

 8 Any other financial item(s) 
(as felt appropriate by the 
management) 

-  

II Audit Qualification (each audit qualification separately) 
 

 a. Details of Audit Qualification As per the no 2(i): Retirement Benefits of the notes 
forming the part of the financial statements the 
company provides for gratuity on case basis 
instead of actuarial valuation, which is not as per 
the requirements of IND AS 19: Employee Benefits 
prescribed under section 133 of the Companies 
Act, 2013 
 

 b. Type of Audit Qualification 
Qualified Opinion / 

Qualified Opinion 



Subhash Silk Mills Ltd. 
Regd. ffice : - 15 round Flo r, Prem Ku tir, 177 Marine Drive, Mumbai 40 020 
dmin m : 9, utam omple I eclor 11 , B elapur, Navi Mumbai 40 614 

I : L17 10 Mll1 970PL 014 6 
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c. 

d. 

Discla imer of Opinion/ 
Adverse Opinion 

Frequency of qualification : 
Whether appeared first t ime 
I repetitive I since how long 
continu ing 

For Audit Qua lificatlon(s) 
where the impact is 
quantified by the auditor, 
Management's Views 

e. For Audit Qual ification(s) 
where t he impact is not 
quantified by the auditor: 

(i) Management's estimation 
on the impact of audit 
qual ification : 

(ii) If management is unable to 
estimate the impact, 
reasons for the same 

(iii) Auditors' Comments on (i) 
or (ii) above 

Ill Signatories: 

• 

• 

• 

DHIRAJ SUBHASH MEHRA 

PRIYANKA PRADIP 
MANKAME 

LAV KUMAR VADEHRA 

Appeared first t ime 

The effects of above quallflcatlon are not 

quantified by the Auditor. 

The Impact cannot be estimated . 

Since, the provision needs t o be done through 
actuarial va luat ion which is not done, and hence 
impact cannot be est imated . However, the same is 
not materia l due to lower employee strength. The 
same will be implemented in the current year. 

The management content ion is that the amount 
cannot est imated is correct and is taken on record. 

Managing Director 
(DIN : 01409010) 

CFO 
(PAN: APNPM7168P) 

Audit Committee Chairman 
(DIN : 01936360) 

• Govind Prasad Statutory Auditors 
(Partner of Govlnd Prasad & 
Co) 


